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Date: August 23, 2019

To,
Depart ment of Corporate Service
BsE Limit ed
Floor 25, Phiroze Jeejeebhoy Towers
DalaI St reet
Mumbai- 400001

Dear Sir,

Ref: Company Code: 530077
Sub: Outcome of th e Board Meeting held on August 23, 2019 to consider the Buyback of shares

Furthe r to our int imation dated August 20, 2019 and in term s of Regulation 30 of th e SEBI (lODR)
Regulations, 2015, we hereby info rm th e Exchange that pursuant to Art icle 73 of th e Articles of
Associat ion of the Company and in accordance wi th the provisions of Sect ions 68, 69, 70, and ot her
applicable provisions, if any, of th e Com panies Act, 2013 read with appli cable Rules made thereunder
(Comp anies Act) and in compliance wit h th e Securit ies and Exchange Board of India (Buy-Back of
Securit ies) Regulat ions, 2018, as amended from t ime to time, th e Board of Directo rs of the Company at
it s meet ing held on August 23, 2019, which commenced at 4.30 PM and concluded at 6.....1S: PM, has
approved a proposal to buy back of upto 10,00,000 (Ten Lacs only) full y paid up Equity Shares of the
Company of Rs.I 0 each being 8.23 % of the total paid-up equity share capit al, for an aggregate amount
not exceeding Rs. 11,00,00,000 Crores (Rupees Eleven Crores only) excluding t ransaction costs viz.
brokerage, app licable taxes such as securit ies t ransaction tax, GsT, stamp duty, any expenses incurred or
to be incurred for the Buyback viz. filing fees, advisory/ legal fees, public anno uncement publicat ion
expenses, pr inting and dispat ch expenses, and other incidental and related expenses incurre d or to be
incurred for t he Buyback (hereinafter referred to as the "Maximum Buyback Size") which represent s
14.47% of the aggregate of th e Company's fu lly paid-up Equity Share capita l and free reserves as per th e
latest audited financial st ate ments of the Company as on Ma rch 31, 2019, at a tender pr ice of Rs. 110
(Rupees Onep Hundred Ten on ly) per Equity Share (hereinafte r referred to as th e "Buyback Price") from
t he existi ng equi ty shareholders of th e Com pany as on t he Record Date to be announced by the Board/
such other Com mitt ee as may be form ed by th e Board (Record Date) on a proportionate basis th rough
t he 'Tender Offe r' route, provided th at 15% (fift een percent) of the number of Equity Shares w hich th e
Company prop oses to Buy-Back or number of Equity Shares ent it led as per th e shareholding of small
shareholders as on t he Record Date, w hicheve r is higher, shall be reserved for t he small shareholders as
prescribed und er the sEBI Buy-Back Regulations (hereinafter referr ed to as th e "Buyback" ).
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The Buyback is subject t o necessary statutory approvals, permissions, sanctions as may be requ ired
including approval of the members by way of a special resolution through vot ing by electronic mean s as
provided under sect ion 108 of the Companies act, 2013, at t he ensuing 27th AGM of the Company
scheduled to be held on September 26, 2019 for wh ich revised Notice of 27th AGM including resolu tion
relating to buyback of equi ty shares has also been approved by t he Board of Directors at t heir meeting
held on August 23, 2019. The public announcement setting out t he process, record date, t imelines and
other requisite details wit h regard to the Buyback will also be released in due course in accordance w it h
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The Board has noted the intention of the promoters and prom ot er group of t he Company t o participat e
in th e Buyback offer. Accordingly, Promoter and Promoter Group will participate in the Buyback offer.

The pre-buybac k shareholding pattern of t he Company as on August 16, 2019 is enclo sed as Annexure ­

A. The above informati on is also availab le on t he we bsit e of th e Company.

Kind ly take the same on record .

Thanking you,

Yours Sincerely,

~
r resht rop Fruits Limited
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Ashok Motlani ![~ c
Managing Director ~. ~
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Ene!.: As above
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Freshtrop Fruits Limited
Pre-Buyback Sharehold ing Pattern of the Company as on August 16, 2019

Annexure-A

CATEGORY NO. OF SHARES PERCENTAGE
Prom oters shareholding

Individual 46,79,158 38.53
Bodies Corporate 23,68,013 19.50
Sub Total- A 70,47,171 58.03

Public shareholding

Foreign Portfol io Investors 4,17,873 3.44

Body Corporate 2,61,276 2.15
NRIs 4,52,625 3.73
Clearing Member 45,592 0.38

NBFC 600 0.00
Others 39, 19,863 32.28
Sub Total - B 50,97,829 41.97

Tota l- A + B £ Ff li7& 1,21,45,000 100.00
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